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Management's Responsibility

To the Community Members and Kahnawà:ke Combined Schools Committee of Kahnawà:ke Education Centre:

Management is responsible for the preparation and presentation of the accompanying financial statements, including responsibility for

significant accounting judgments and estimates in accordance with Canadian public sector accounting standards. This responsibility

includes selecting appropriate accounting principles and methods, and making decisions affecting the measurement of transactions in

which objective judgment is required.

In discharging its responsibilities for the integrity and fairness of the financial statements, management designs and maintains the

necessary accounting systems and related internal controls to provide reasonable assurance that transactions are authorized, assets

are safeguarded and financial records are properly maintained to provide reliable information for the preparation of financial statements.

The Kahnawà:ke Combined Schools Committee is composed primarily of Committee Members who are neither management nor

employees of the Organization. The Combined Schools Committee is responsible for overseeing management in the performance of its

financial reporting responsibilities, and for approving the financial information included in the annual report. The Committee fulfils these

responsibilities by reviewing the financial information prepared by management and discussing relevant matters with management and

external auditors. The Committee is also responsible for recommending the appointment of the Organization's external auditors.

MNP SENCRL, srl is appointed by the Committee to audit the financial statements and report directly to them; their report follows. The

external auditors have full and free access to, and meet periodically and separately with, both the Committee and management to

discuss their audit findings.

June 24, 2019

Director of Finance and Operations

Original signed by Paul Sohenrise Nicholas



Independent Auditor's Report

To the Community Members and the Kahnawà:ke Combined Schools Committee of Kahnawà:ke Education Centre: 

Opinion

We have audited the financial statements of Kahnawà:ke Education Centre (the "Organization"), which comprise the statement of
financial position as at March 31, 2019, and the statements of operations and accumulated surplus, changes in net financial assets,
cash flows and the related schedules for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of the Organization as
at March 31, 2019, and the results of its operations and its cash flows for the year then ended in accordance with Canadian public sector
accounting standards.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities under those standards
are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the Organization in accordance with the ethical requirements that are relevant to our audit of the financial statements in Canada, and
we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with Canadian public
sector accounting standards, and for such internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Organization’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Organization or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Organization’s financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with Canadian generally accepted auditing standards
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:



 

 

 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and

perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting

from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control.

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in

the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Organization’s internal

control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related

disclosures made by management.

 Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the audit

evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on

the Organization’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required

to draw attention in our auditor's report to the related disclosures in the financial statements or, if such disclosures are

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's

report. However, future events or conditions may cause the Organization to cease to continue as a going concern.

 Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether

the financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

Montréal, Québec
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June 24, 2019

1 CPA auditor, CA, public accountancy permit no. A124849



Kahnawà:ke Education Centre
Statement of Financial Position

As at March 31, 2019

2019 2018

Financial assets
Cash (Note 3) 1,828,832 1,375,226
Accounts receivable (Note 4) 1,235,440 880,684

Total financial assets 3,064,272 2,255,910

Liabilities
Deferred revenue (Note 6) 608,407 47,498
Accounts payable and accruals 1,221,991 1,641,945

Total liabilities 1,830,398 1,689,443

Net financial assets 1,233,874 566,467

Contingencies  (Note 7)

Non-financial assets
Tangible capital assets (Note 8) 10,177,210 11,349,077
Prepaid expenses 189,842 210,315

Total non-financial assets 10,367,052 11,559,392

Accumulated surplus (Note 11) 11,600,926 12,125,859

Approved on behalf of the Kahnawà:ke Combined Schools Committee

Committee
Member

Committee
Member

Grand Chief

The accompanying notes are an integral part of these financial statements
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Original signed by Lynne Norton Original signed by Chelsea Lahache
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Kahnawà:ke Education Centre
Statement of Operations and Accumulated Surplus

For the year ended March 31, 2019

Schedules 2019 2019 2018
Budget

Revenue
Indigenous Services Canada 12,071,693 13,383,422 12,079,305
Health Canada - 47,126 -
Canadian Heritage 50,185 - 51,791
First Nations Education Council 4,603,559 4,361,241 4,533,510
Kahnawà:ke Shakotiia'Takehnhas Community Services 133,179 45,500 130,568
Other revenue 24,751 162,702 38,799
Interest income 25,587 29,523 25,086
Deferred revenue - prior year - 47,498 408,661
Deferred revenue - current year - (588,407) (47,498)
Repayment of funding - - (35,748)

16,908,954 17,488,605 17,184,474

Expenses (Schedule 2)
Indigenous Services Canada 4 8,483,002 10,342,031 10,950,245
First Nations Education Council 5 3,864,788 4,529,899 5,052,098
Other Education Programs 6 324,971 238,524 304,254
Administration 7 848,427 1,419,403 789,893
Capital 8 3,168 1,483,681 1,429,112

13,524,356 18,013,538 18,525,602

Deficit 3,384,598 (524,933) (1,341,128)

Accumulated surplus, beginning of year 12,125,859 12,125,859 13,466,987

Accumulated surplus, end of year 15,510,457 11,600,926 12,125,859

The accompanying notes are an integral part of these financial statements
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Kahnawà:ke Education Centre
Statement of Changes in Net Financial Assets

For the year ended March 31, 2019

2019 2019 2018
Budget

Annual surplus (deficit) 3,384,598 (524,933) (1,341,128)
Purchases of tangible capital assets - (311,814) (912,987)
Amortization of tangible capital assets 3,168 1,483,681 1,429,112
Acquisition of prepaid expenses - (189,842) (210,315)
Use of prepaid expenses - 210,315 223,424

Increase (decrease) in net financial assets 3,387,766 667,407 (811,894)

Net financial assets, beginning of year 566,467 566,467 1,378,361

Net financial assets, end of year 3,954,233 1,233,874 566,467

The accompanying notes are an integral part of these financial statements
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Kahnawà:ke Education Centre
Statement of Cash Flows
For the year ended March 31, 2019

2019 2018

Cash provided by the following activities
Operating activities

Cash receipts from contributors 17,660,235 18,076,701
Cash paid to suppliers (6,328,882) (7,235,961)
Cash paid to employees (10,595,456) (9,901,318)
Interest income 29,523 25,086

765,420 964,508

Capital activities
Purchases of tangible capital assets (311,814) (912,987)

Increase in cash resources 453,606 51,521

Cash resources, beginning of year 1,375,226 1,323,705

Cash resources, end of year 1,828,832 1,375,226

The accompanying notes are an integral part of these financial statements

4



Kahnawà:ke Education Centre
Notes to the Financial Statements

For the year ended March 31, 2019

1. Operations

Kahnawà:ke Education Center is mandated by parents of students in the Kahnawà:ke community to operate elementary
and secondary schools and to provide quality education based upon Kanien'keha:ka beliefs, values, language and
traditions.

2. Significant accounting policies

These financial statements are the representations of management, prepared in accordance with Canadian public sector
accounting standards and include the following significant accounting policies:

Basis of presentation

Sources of revenue and expenses are recorded on the accrual basis of accounting. The accrual basis of accounting
recognizes revenue as it becomes available and measurable; expenses are recognized as they are incurred and
measurable as a result of the receipt of goods or services and the creation of a legal obligation to pay.

Asset classification

Assets are classified as either financial or non-financial. Financial assets are assets that could be used to discharge
existing liabilities or finance future operations. Non-financial assets are acquired, constructed or developed assets that do
not normally provide resources to discharge existing liabilities but are employed to deliver government services, may be
consumed in normal operations and are not for resale in the normal course of operations. Non-financial assets include
tangible capital assets and prepaid expenses.

Cash and cash equivalents

Cash and cash equivalents include balances with banks and short-term investments with maturities of three months or less.
Cash subject to restrictions that prevent its use for current purposes is included in restricted cash.

Tangible capital assets

Tangible capital assets are initially recorded at cost based on historical cost accounting records. Contributed tangible assets
are recorded at their fair value at the date of contribution. Tangible capital assets include acquired, built, developed and
improved tangible capital assets whose useful life extends beyond one year and which are intended to be used on an
ongoing basis for delivering services.

Amortization

Tangible capital assets are amortized annually on the straight-line method at rates intended to amortize the cost of the
assets over their estimated useful lives:

Rates

Land improvements 20%
Buildings 5%
Roads 20%
Playground 20%
Ventilation equipment 10%
Maintenance equipment 20%
Furniture and fixtures 20%
Computers 33%
Computer software 55 %
Fibre optic 20%
Vehicles 20%
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Kahnawà:ke Education Centre
Notes to the Financial Statements

For the year ended March 31, 2019

2. Significant accounting policies (Continued from previous page)

Long-lived assets

Long-lived assets consist of tangible capital assets. Long-lived assets held for use are measured and amortized as
described in the applicable accounting policies.

The Organization performs impairment testing on long-lived assets held for use whenever events or changes in
circumstances indicate that the carrying amount of an asset, or group of assets, may not be recoverable. The carrying
amount of a long-lived asset is not recoverable if the carrying amount exceeds the sum of the undiscounted future cash
flows from its use and disposal. Impairment is measured as the amount by which the asset's carrying amount exceeds its
fair value. Fair value is measured using discounted future cash flows. Any impairment is included in deficit for the year.

Net financial assets

The Organization’s financial statements are presented so as to highlight net financial assets as the measurement of
financial position. The net financial assets of the Organization is determined by its financial assets less its liabilities. Net
financial assets is comprised of two components, non-financial assets and accumulated surplus.

Segments

The Organization conducts its business through four reportable segments. These operating segments are established by
senior management to facilitate the achievement of the Organization's long-term objectives to aid in resource allocation
decisions and to assess operational performance.

For each reported segment, revenue and expenses represent both amounts that are directly attributable to the segment and
amounts that are allocated on a reasonable basis. Therefore, certain allocation methodologies are employed in the
preparation of segmented financial information. 

The accounting policies used in these segments are consistent with those followed in the preparation of the financial
statements as disclosed in Note 2, Significant accounting policies.

Measurement uncertainty

The preparation of financial statements in conformity with Canadian public sector accounting standards requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements, and the reported amounts of revenue and expenses
during the reporting period.

Accounts receivable are stated after evaluation as to their collectability and an appropriate allowance for doubtful accounts
is provided where considered necessary. Amortization is based on the estimated useful lives of tangible capital assets.

Revenue recognition

Government transfers

The Organization recognizes a government transfer as revenue when the transfer is authorized and all eligibility criteria, if
any, have been met. A government transfer with stipulations giving rise to an obligation that meets the definition of a liability
is recognized as a liability. In such circumstances, the Organization recognizes revenue as the liability is settled. Transfers
of non-depreciable assets are recognized in revenue when received or receivable.

Externally restricted revenue

The Organization recognizes externally restricted inflows as revenue in the period the resources are used for the purpose
specified in accordance with an agreement or legislation. Until this time, the Organization records externally restricted
inflows in deferred revenue.

Interest Income

Interest revenue is recorded on the accrual basis as it is earned.
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Kahnawà:ke Education Centre
Notes to the Financial Statements

For the year ended March 31, 2019

2. Significant accounting policies (Continued from previous page)

Foreign currency translation

Transaction amounts denominated in foreign currencies are translated into their Canadian dollar equivalents at exchange
rates prevailing at the transaction dates. Carrying values of monetary assets and liabilities reflect the exchange rates at the
statement of financial position date. Translation gains and losses are included in current year surplus (deficit).

3. Cash resources

Included in cash is $1,330,000 (2018 - $1,020,000) which has been internally restricted as described in Note 12.

4. Accounts receivable

2019 2018

Indigenous Services Canada 189,305 98,320
First Nations Education Council 874,191 521,476
Mohawk Council of Kahnawà:ke 139,324 160,133
Kahnawà:ke Shakotiia 'Takehnhas Community Services 3,421 (592)
Other 16,548 86,683
After School and lunch programs 12,651 14,664

1,235,440 880,684

5. Bank loan 

The organization has an unused and unsecured $100,000 line of credit facility to finance its operations. All advances bear
interest at the bank's prime rate plus 3% and are repayable on demand. The facility is subject to review on an annual basis.

6. Deferred revenue  

The following table represents changes in the deferred revenue balance attributable to each major category of external
restrictions:

Balance,
beginning

of year 
Contributions

received 

Amount
recognized as 

revenue 

Balance,
end

of year 

Sports and Extra Curricular 47,498 - 47,498 -
Elementary and Secondary Education - 588,407 - 588,407
Telus lease - 20,000 - 20,000

47,498 608,407 47,498 608,407
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Kahnawà:ke Education Centre
Notes to the Financial Statements

For the year ended March 31, 2019

7. Contingencies  

The Organization has entered into contribution agreements with various government departments. Funding received under
these contribution agreements may be subject to repayment upon final verification of the eligibility of the expenses by the
program funder.

8. Tangible capital assets     

The tangible capital assets reconciliation is included in Schedule 1.

Land and land improvements include land with a carrying value of $614,952 (2018 - $614,952). No amortization has been
recorded on the land.

9. Government transfers

 Federal government transfers:

Operating &
capital

Deferrals &
repayments

2019 2018

Indigenous Services Canada 12,781,679 - 12,781,679 12,316,558
First Nations Education Council 4,361,241 47,498 4,408,739 4,621,672
Canadian Heritage - - - 51,791
Health Canada 47,126 - 47,126 -

17,037,194 47,498 17,084,962 16,990,021

10. Related party transactions     

During the year, the Organization conducted transactions with related entities. These organizations are related by virtue of
being part of the Mohawk Council of Kahnawà:ke government reporting unit. All transactions were in the normal course of
operations and were measured at the exchange amount, which is the amount of consideration established and agreed to by
the related parties. 

Balances in accounts payable and accounts receivable are subject to normal trade terms. Transactions and balances are
summarized as follows:  

2019 2018

Included in revenues:

Tewatohnhi'saktha - Summer Youth Program salaries 90,528 101,153
Tewatohnhi'saktha - Administration fees - 5,057
Kahnawà:ke Shakotiia'Takehnhas Community Services - Brighter Futures 45,500 130,568

Included in accounts receivable:

Mohawk Council of Kahnawà:ke 378,240 142,406
Tewatohnhi'saktha - 11,231

Included in accounts payable:

Mohawk Council of Kahnawà:ke - 157,177
Tewatohnhi'saktha (509) -

8



Kahnawà:ke Education Centre
Notes to the Financial Statements

For the year ended March 31, 2019

11. Accumulated surplus

Accumulated surplus consists of the following:
2019 2018

Capital asset fund
Balance, beginning of year 11,349,077 11,865,202
Purchase of capital assets 311,816 912,987
Amortization (1,483,683) (1,429,112)

10,177,210 11,349,077

Operating fund
Balance, beginning of year (243,218) 471,785
Operating surplus 958,750 87,984
Transfer to capital asset fund (311,816) (912,987)
Transfer (to)/from internally restricted fund (310,000) 110,000

93,716 (243,218)

Internally restricted fund
Balance, beginning of year 1,020,000 1,130,000
Transfer (to)/from operating fund 310,000 (110,000)

1,330,000 1,020,000

11,600,926 12,125,859

12. Internally Restricted Funds

Internally restricted funds are comprised of the following:
2019 2018

Vacation reserve - 300,000
Post-secondary education 300,000 300,000
Special education 350,000 240,000
Strategic plan 180,000 180,000
Operating reserve 500,000 -

1,330,000 1,020,000

13. Annual surplus (deficit)

Annual surplus (deficit) is comprised of the following:
2019 2018

Operating surplus 958,750 87,984
Capital deficit (1,483,683) (1,429,112)

(524,933) (1,341,128)

9



Kahnawà:ke Education Centre
Notes to the Financial Statements

For the year ended March 31, 2019

14. Economic dependence     

Kahnawà:ke Education Centre receives a significant portion, 73% (2018 - 71%), of its revenue from Indigenous Service
Canada (ISC). The ability of the Organization to continue operations is dependent upon the Government of Canada's
continued financial support.

15. Budget information 

The disclosed budget information has been approved by the Kahnawà:ke Combined Schools Committee (KCSC) and
presented to the members of the Kahnawà:ke Education Centre at the KCSC's meeting held on March 18, 2019.

16. Comparative figures

Certain comparative figures have been reclassified to conform with current year presentation.

10



Kahnawà:ke Education Centre
Schedule 1 - Schedule of Tangible Capital Assets

For the year ended March 31, 2019

Schedule 1
Land and land
improvements

Buildings Road Playground Ventilation
equipment

Maintenance
equipment

Subtotal

Cost
Balance, beginning of year 773,877 23,250,170 457,981 95,643 836,483 416,529 25,830,683

Acquisition of tangible capital assets - 228,161 24,915 - - - 253,076

Balance, end of year 773,877 23,478,331 482,896 95,643 836,483 416,529 26,083,759

Accumulated amortization
Balance, beginning of year 158,926 13,207,401 457,981 65,104 836,483 319,096 15,044,991

Annual amortization - 1,168,213 2,492 8,726 - 51,544 1,230,975

Balance, end of year 158,926 14,375,614 460,473 73,830 836,483 370,640 16,275,966

Net book value of tangible capital assets 614,951 9,102,717 22,423 21,813 - 45,889 9,807,793

2018 Net book value of tangible capital assets 614,951 10,042,769 - 30,539 - 97,433 10,785,692
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Kahnawà:ke Education Centre
Schedule 1 - Schedule of Tangible Capital Assets

For the year ended March 31, 2019

Subtotal Furniture and
fixtures

Computers Fibre Optics Vehicles Computer
software

Subtotal

Cost
Balance, beginning of year 25,830,683 359,821 656,233 200,733 115,438 67,250 27,230,158

Acquisition of tangible capital assets 253,076 15,350 - - - - 268,426

Balance, end of year 26,083,759 375,171 656,233 200,733 115,438 67,250 27,498,584

Accumulated amortization
Balance, beginning of year 15,044,991 331,298 340,751 30,109 115,438 18,494 15,881,081

Annual amortization 1,230,975 9,683 181,625 20,073 - 36,988 1,479,344

Balance, end of year 16,275,966 340,981 522,376 50,182 115,438 55,482 17,360,425

Net book value of tangible capital assets 9,807,793 34,190 133,857 150,551 - 11,768 10,138,159

2018 Net book value of tangible capital assets 10,785,692 28,523 315,482 170,624 - 48,756 11,349,077
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Kahnawà:ke Education Centre
Schedule 1 - Schedule of Tangible Capital Assets

For the year ended March 31, 2019

Subtotal School
Equipment

2019 2018

Cost
Balance, beginning of year 27,230,158 - 27,230,158 26,317,171

Acquisition of tangible capital assets 268,426 43,390 311,816 912,987

Balance, end of year 27,498,584 43,390 27,541,974 27,230,158

Accumulated amortization
Balance, beginning of year 15,881,081 - 15,881,081 14,451,969

Annual amortization 1,479,344 4,339 1,483,683 1,429,112

Balance, end of year 17,360,425 4,339 17,364,764 15,881,081

Net book value of tangible capital assets 10,138,159 39,051 10,177,210 11,349,077

2018 Net book value of tangible capital assets 11,349,077 - 11,349,077

13



Kahnawà:ke Education Centre
Schedule 2 - Schedule of Expenses by Object

For the year ended March 31, 2019

2019 2019 2018
Budget

Expenses by object
Administration fees 2,708 3,421 2,658
Advertising 63,576 71,108 62,329
Amortization 3,168 1,483,681 1,429,112
Bank charges and interest 516 (2,913) 147
Capitalization of expenses 408,208 - -
Child care and shelter (368) - (375)
Consultants in education 38,913 - 30,900
Equipment purchases - 8,946 86,748
Extra curricular 12,772 13,640 14,287
Furniture and equipment 25,512 23,857 36,016
Honoraria 31,188 66,034 58,845
IT software and license fees 21,155 40,123 21,865
Insurance 43,942 45,159 42,515
Meeting 11,306 5,673 11,084
Miscellaneous (278) 525 3,155
Office equipment lease 46,556 52,454 47,877
Products, tools and materials 1,072,791 558,935 864,596
Professional development 255,253 137,461 265,874
Professional fees 755,508 1,109,112 943,980
Provision for loss - 5,000 20,358
Rent 92,871 103,971 90,264
Repairs and maintenance 481,226 283,573 257,545
Salaries and benefits 5,906,002 10,595,456 9,901,318
Special projects 68,595 36,920 -
Sports and cultural activities 33,740 50,686 33,427
Student allowances 1,256,065 1,167,369 1,132,672
Substitutes 114,999 51,026 128,283
Summer school and camps - 6,693 -
Supplies 62,426 37,994 59,525
Telephone and internet 25,766 11,729 25,375
Training 1,117 2,983 1,095
Transportation 2,040 32,826 2,000
Travel and transportation 171,855 174,327 163,943
Tuition fees 2,230,101 1,498,031 2,501,012
Utilities 285,128 337,738 287,172

13,524,357 18,013,538 18,525,602
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Kahnawà:ke Education Centre
Schedule 3 - Schedule of Revenue and Expenses and Accumulated Surplus

For the year ended March 31, 2019

Schedule # ISC Revenue Other Revenue Deferred
Revenue

Total Revenue Total
Expenses

Adjustments/
Transfers
From (To)

Current
Surplus
(Deficit)

Prior Year
Surplus (Deficit)

Segment Schedule

Indigenous Services Canada 4 12,288,059 47,126 - 12,335,185 10,342,031 (578,426) 1,414,728 758,387
First Nations Education Council 5 947,189 4,361,241 (540,909) 4,767,521 4,529,899 (43,390) 194,232 (675,631)
Other Education Programs 6 - 78,647 - 78,647 238,524 - (159,877) (89,958)
Administration 7 148,174 159,078 - 307,252 1,419,403 - (1,112,151) (707,801)
Capital 8 - - - - 1,483,681 311,816 (1,171,865) (516,125)
Internally Restricted Fund 9 - - - - - 310,000 310,000 (110,000)

Total 13,383,422 4,646,092 (540,909) 17,488,605 18,013,538 - (524,933) (1,341,128)

Accumulated surplus, beginning of year 12,125,859 13,466,987

Accumulated surplus, end of year 11,600,926 12,125,859
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Kahnawà:ke Education Centre
Indigenous Services Canada

Schedule 4 - Schedule of Revenue and Expenses and Accumulated Surplus
For the year ended March 31, 2019

2019 2019 2018
Budget

Revenue
Indigenous Services Canada 11,923,161 12,288,059 11,933,686
Health Canada - 47,126 -
Deferred revenue - prior year - - 237,253

11,923,161 12,335,185 12,170,939

Expenses
Advertising 798 3,610 783
Capitalization of expenses 408,208 - -
Child care and shelter (recovery) (368) - (375)
Consultants in education 7,395 - -
Extra curricular 6,411 3,577 6,285
Furniture and equipment 21,715 8,252 21,289
Honoraria 2,550 1,500 5,593
Insurance 42,701 42,612 41,863
Office equipment lease 32,283 35,088 30,604
Products, tools and materials 91,974 110,232 96,658
Professional development 662 3,067 801
Professional fees 60,472 53,550 59,286
Purchases - 5,501 84,212
Repairs and maintenance 472,819 280,307 248,774
Salaries 3,167,406 6,282,519 5,731,276
Sports and cultural activities 2,845 5,350 3,138
Student allowances 1,256,065 1,167,369 1,107,052
Substitutes 114,999 51,026 128,283
Summer school and camps - 6,693 -
Supplies 40,602 35,666 39,364
Teaching assistants and shadows 82,672 6,042 176,765
Telephone and internet 18,824 9,322 18,569
Transportation 2,040 32,826 2,000
Travel and transportation 69,050 58,406 64,287
Tuition 2,230,101 1,498,031 2,501,012
Utilities 285,128 337,738 287,172
Wage levies and benefits 65,650 297,906 295,554
Administration fees - 5,841 -

8,483,002 10,342,031 10,950,245

Surplus before transfers 3,440,159 1,993,154 1,220,694

Transfers 
Transfer to capital fund - (268,426) (572,307)
Internally restricted funds - (310,000) 110,000

- (578,426) (462,307)

Surplus 3,440,159 1,414,728 758,387
Accumulated surplus, beginning of year - 5,314,621 4,556,234

Accumulated surplus, end of year 3,440,159 6,729,349 5,314,621
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Kahnawà:ke Education Centre
First Nations Education Council

Schedule 5 - Schedule of Revenue and Expenses and Accumulated Surplus (Deficit)
For the year ended March 31, 2019

2019 2019 2018
Budget

Revenue
Indigenous Services Canada - 947,189 -
First Nations Education Council 4,603,559 4,361,241 4,533,510
Deferred revenue - prior year - 47,498 164,963
Deferred revenue - current year - (588,407) (47,498)
Repayment of funding - - (29,303)

4,603,559 4,767,521 4,621,672

Expenses
Administration fees 2,708 131,378 71,553
Elder and guest speakers 19,108 62,584 43,642
Extra curricular 6,361 10,063 8,002
Furnishings and supplies 2,361 6,525 13,319
IT software purchases and licensing fees 9,405 32,963 9,220
Insurance 768 1,894 189
Materials and supplies 893,539 356,073 711,488
Professional development 193,572 68,547 205,251
Professional services 510,264 648,993 594,955
Rent 85,931 97,728 84,246
Salaries 1,416,911 1,729,764 2,130,499
Student allowances - - 25,620
Teaching assistants and shadows 595,111 1,185,068 967,179
Telephone and internet 339 700 332
Training 1,117 2,983 1,095
Transportation 99,889 111,724 101,903
Wage levies and benefits 27,404 68,060 83,605
Sports and cultural activities - 12,347 -
Advertising - 2,505 -

3,864,788 4,529,899 5,052,098

Surplus (deficit) before transfers 738,771 237,622 (430,426)
Transfers 

Transfer to capital fund - (43,390) (245,205)

Deficit 738,771 194,232 (675,631)

Accumulated surplus (deficit), beginning of year - (13,080) 662,551

Accumulated surplus (deficit), end of year 738,771 181,152 (13,080)

17



Kahnawà:ke Education Centre
Other Education Programs

Schedule 6 - Schedule of Revenue and Expenses and Accumulated Deficit
For the year ended March 31, 2019

2019 2019 2018
Budget

Revenue
Canadian Heritage 50,185 - 51,791
Other revenue 24,547 33,147 31,937
Kahnawà:ke Shakotiia'Takehnhas Community Services 133,179 45,500 130,568
Deferred revenue - prior year - - 6,445
Repayment of funding - - (6,445)

207,911 78,647 214,296

Expenses
Administration fees - - 6,842
Advertising 13,868 - 13,596
Consultants in education 31,518 - 30,900
Honoraria 4,590 1,950 7,860
Meeting 3,524 - 3,454
Products, tools and materials 11,802 3,000 10,685
Professional development 33,857 44,660 33,194
Professional fees 69,466 63,725 73,818
Rent 1,270 - 1,243
Salaries 113,153 87,983 79,414
Sports and cultural activities 30,895 32,989 30,289
Travel and transportation 33 - 3
Wage levies and benefits 10,995 4,217 12,956

324,971 238,524 304,254

Deficit (117,060) (159,877) (89,958)

Accumulated deficit, beginning of year - (268,163) (178,205)

Accumulated deficit, end of year (117,060) (428,040) (268,163)
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Kahnawà:ke Education Centre
Administration

Schedule 7 - Schedule of Revenue and Expenses and Accumulated Deficit
For the year ended March 31, 2019

2019 2019 2018
Budget

Revenue
Indigenous Services Canada 148,531 148,174 145,619
Other revenue 204 129,555 6,862
Interest income 25,587 29,523 25,086

174,322 307,252 177,567

Expenses
Advertising 48,909 64,993 47,950
Bank charges and interest 516 (2,913) 147
Equipment purchases - 3,445 2,536
Furniture and equipment 1,436 9,080 1,408
Honoraria 4,940 - 1,750
IT software and license fees 11,750 7,160 12,645
Insurance 473 653 463
Meeting 7,783 5,673 7,630
Miscellaneous (278) 525 3,155
Office equipment lease 14,273 17,366 17,273
Products, tools and materials 75,475 89,630 45,765
Professional development 27,161 21,187 26,628
Professional fees 115,306 342,844 215,921
Provision for loss - 5,000 20,358
Recovery of administration fees - (133,798) (75,737)
Rent 5,670 6,243 4,775
Repairs and maintenance 8,407 3,266 8,771
Salaries 420,633 905,934 392,831
Supplies 21,824 2,328 20,161
Telephone and internet 6,604 1,707 6,474
Travel and transportation (recovery) 2,883 4,197 (2,250)
Wage levies and benefits 6,067 27,963 31,239
Special projects 68,595 36,920 -

848,427 1,419,403 789,893

Deficit before transfers (674,105) (1,112,151) (612,326)
Transfers

Transfer to capital fund - - (95,475)

Deficit (674,105) (1,112,151) (707,801)

Accumulated deficit, beginning of year - (5,276,597) (4,568,796)

Accumulated deficit, end of year (674,105) (6,388,748) (5,276,597)
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Kahnawà:ke Education Centre
Capital

Schedule 8 - Schedule of Expenses and Accumulated Surplus
For the year ended March 31, 2019

2019 2019 2018
Budget

Expenses
Amortization 3,168 1,483,681 1,429,112

Deficit before transfers (3,168) (1,483,681) (1,429,112)
Transfers

Transfer to capital fund - 311,816 912,987

Deficit (3,168) (1,171,865) (516,125)

Accumulated surplus, beginning of year - 11,349,077 11,865,202

Accumulated surplus, end of year (3,168) 10,177,212 11,349,077
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Kahnawà:ke Education Centre
Internally Restricted Fund

Schedule 9 - Schedule of Revenue and Expenses and Accumulated Surplus
For the year ended March 31, 2019

2019 2019 2018
Budget

Transfers
Transfer from operating funds - 310,000 (110,000)

Accumulated surplus, beginning of year - 1,020,000 1,130,000

Accumulated surplus, end of year - 1,330,000 1,020,000
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